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THANEY {a /\SSOCIALES

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors of
International Game Fish Association, Inc.

Report on the Financial Statements

We have audited the accompanying financial statements of International Game Fish Association, Inc. (a
nonprofit organization), which comprise the statements of financial position as of September 30, 2015 and the
related statements of activities, functional expenses, and cash flows for the year then ended, and the related
notes to the financial statements.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation, and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audits in accordance with auditing standards generally accepted in the United States of America. Those
standards require that we plan and perform the audits to obtain reasonable assurance about whether the
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of
the risks of material misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal control relevant to the entity’s preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion.

Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
position of International Game Fish Association, Inc. as of September 30, 2015, and the changes in its net assets
and its cash flows for the year then ended in accordance with accounting principles generally accepted in the
United States of America.



Report on Summarized Comparative Information

We have previously audited International Game Fish Association, Inc. September 30, 2014 financial
statements, and we expressed an unmodified audit opinion on those audited financial statements in our report
dated January 15, 2015. In our opinion, the summarized comparative information presented herein as of and
for the year ended September 30, 2014, is consistent, in all material respects, with the audited financial
statements from which it has been derived.

Thaney ¢ Associates, CBAs, P4

Orlando, Florida
December 7, 2015



INTERNATIONAL GAME FISH ASSOCIATION, INC.

STATEMENTS OF FINANCIAL POSITION

SEPTEMBER 30,

ASSETS
Current assets:
Cash
Accounts receivable - Note 4
Pledges receivable - current portion
Inventory
Prepaid expense

Total current assets
Property and equipment, net - Note 6

Other assets:
Investments - Note 3
Pledges receivable - non-current portion

Total other assets

Total assets

LIABILITIES AND NET ASSETS
Current liabilities:
Current portion - long-term debt - Note 9
Accounts payable

Accrued expenses
Deferred income - Note 8

Total current liabilities
Long-term debt - Note 9
Total liabilities
Net assets:
Unrestricted operating fund
Temporarily restricted fund
Permanently restricted fund

Total net assets

Total liabilities and net assets

2015

$ 355,100
119,304
16,446
187,364
58,720
736,934

23,489,101
663,916
39,510
703,426

$ 24,929,461

2014

$ 987,054
52,777
26,245

147,173
45,796
1,259,045

24,119,576
524,117
52,714
576,831

$ 25,955,452

$ 47,079
16,628
61,572

514,492
639,771
9,297

649,068

23,511,905
49,312
719,176

24,280,393

$ 24,929,461

$ 26,649

48,792
708,844

784,285
13,248
797,533
24,395,766
19,405
742,748
25,157,919

$ 25,955,452

See accompanying notes and independent auditor's report.
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INTERNATIONAL GAME FISH ASSOCIATION, INC.
STATEMENTS OF ACTIVITIES

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2015
(WITH COMPARATIVE TOTALS FOR 2014)

Temporarily =~ Permanently Total
Unrestricted Restricted Restricted 2015 2014
Support from the Public
Membership $ 398176 $ - $ - $ 398176 $ 385,889
Contributions 1,226,071 197,453 - 1,423,524 1,254,561
Corporate sponsors 62,655 - - 62,655 63,900
In-kind donations 223,926 100 - 224,026 - 432,451
Museum admissions 49,274 - = 49,274 102,085
Program revenue 300,369 368,816 - 669,185 642,360
Special events and fundraising - Schedule #3 452,677 - (7,061) 445,616 449,593
State of Florida Sales Tax Sports promotion - - - - 416,665
State and other Grant revenue 58,232 162,214 - 220,446 378,405
Total support from the public 2,771,380 728,583 (7,061) 3,492,902 4,125,909
Revenue
Advertising 227,931 - - 227,931 239,058
Facility rental - net - Schedule #2 17,013 - - 17,013 15,551
Gift shop operations - net - Schedule #1 (35,029) - - (35,029) (44,922)
Investment (loss) income, net - 619 (5,478) (4,859) 33,777
Other revenue 85,012 - - 85,012 94,736
Total revenue 294,927 619 (5,478) 290,068 338,200
Total support and revenue 3,066,307 729,202 (12,539) 3,782,970 4,464,109
Functional expenses
Membership and record keeping 652,000 - - 652,000 471,184
Museum, education and other programs 2,151,616 639,295 11,033 2,801,944 3,690,548
Fund-raising and special events 572,678 - - 572,678 671,424
General and adminstrative 573,874 60,000 - 633,874 568,683
Total functional expenses 3,950,168 699,295 11,033 4,660,496 5,401,839
Changes in net assets (883,861) 29,907 (23,572) (877,526) (937,730)
Net assets - beginning 24,395,766 19,405 742,748 25,157,919 26,095,649
Net assets - ending $ 23,511,905 % 49312 % 719176 $ 24,280,393 $ 25,157,919

See accompanying notes and independent auditor's report.
-
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INTERNATIONAL GAME FISH ASSOCIATION, INC.
STATEMENTS OF CASH FLOWS

FOR THE FISCAL YEARS ENDED SEPTEMBER 30,

2015 2014
Cash flows from operating activities:
Change in net assets $  (877,526) $ (937,730)
Adjustments to reconcile change in net assets to
net cash (used) by operating activities:
Depreciation 634,937 644,652
Decrease (increase) in:
Accounts receivable (66,527) 42,336
Pledges receivable 23,003 (7,209)
Inventory (40,191) 31,191
Prepaid expense (12,924) (583)
Security deposits - 2,000
Increase (decrease) in:
Accounts payable 16,628 (90,459)
Accrued expenses 12,780 (100)
Deferred income (194,352) 15,761
Total adjustments 373,354 637,589
Net cash (used) by operating activities (504,172) (300,141)
Cash flows from investing activities:
Net activity on investments 28,499 (15,189)
Acquisition of marketable securities (168,298) (232,900)
Acquisition of property and equipment (4,462) (65,589)
Net cash (used) by investing activities (144,261) (313,678)
Cash flows from financing activities:
Net activity on long-term debt 16,479 (18,784)
Net cash provided (used) by financing activities 16,479 (18,784)
Net (decrease) in cash (631,954) (632,603)
Cash - beginning 987,054 1,619,657
Cash - ending $ 355,100 $ 987,054
Supplemental disclosures of cash flows information:
Cash paid during the period for:
Interest $ 1,594 $ 2,419

See accompanying notes and independent auditor's report.
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INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 1 - Summary of Significant Accounting Policies:

Organization and Nature of Activities

The International Game Fish Association, Inc. was organized in 1939 in New York. The
Association was incorporated in the State of Florida in 1972 as a Florida non-profit corporation.
The Association’s primary purpose is to maintain a library available to the public on game fish,
angling and related subjects; compile and publish angling statistics and catch results; and
encourage conservation measures that will ensure the perpetuation of game fish. In December
1998, the Association moved into the International Game Fish Association, Inc.’s World Fishing
Center located in Dania Beach, Florida.

Basis of Accounting

The Association records its income and expenditures under the accrual basis of accounting.
Net assets and revenues, expenses, gains, and losses are classified based on the existence (if any) of
donor-imposed restrictions. Accordingly, net assets of the Association and changes therein are
classified and reported as follows:

Unrestricted net assets: Net assets that are not subject to any restrictions or stipulations.

Temporarily restricted net assets: Net assets subject to restrictions that may or will be met,
either by actions of the Association, and/ or the passage of time. When a restriction expires,
temporarily restricted net assets are reclassified to unrestricted net assets and reported in the
statement of activities as net assets released from restrictions.

Permanently restricted net assets: Net assets subject to donor-imposed stipulations says that
they be maintained permanently by the Association. Generally, the donors of these assets permit
the Association to use all or part of the income earned on any related investments for general or
specific purposes.



INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 1 - Summary of Significant Accounting Policies (Continued):
Income Taxes

The Association is a not-for-profit organization exempt from income tax under Section
501(c)(3) of the Internal Revenue Code.

On October 1, 2012, the Association adopted newly issued accounting rules that prescribe
when to recognize and how to measure the financial statement effects of income tax positions taken
or expected to be taken on its income tax returns. These rules require management to evaluate the
likelihood that, upon examination by relevant taxing jurisdictions, those income tax positions
would be sustained. Based on that evaluation, the Association only recognizes the maximum
benefit of each income tax position that is more than 50% likely of being sustained. To the extent
that all or a portion of the benefits of an income tax position are not recognized, a liability would be
recognized for the unrecognized benefits, along with any interest and penalties that would result
from disallowance of the position. Should any such penalties and interest be incurred, they would
be recognized as operating expenses.

Based on the results of management’s evaluation, adoption of the new rules did not have a
material effect on the accompanying financial statements. Consequently, no liability is recognized
in the accompanying statement of financial position for unrecognized income tax positions.
Further, no interest of penalties have been accrued or charged to expense as of September 30, 2015.
The federal income tax returns of the Association for 2014, 2013 and 2012 are subject to examination
by the taxing authority, generally for three years after the due date.

Basis of Presentation

The Association follows accounting standards set by the Financial Accounting Standards
Board (FASB). InJune 2009, the FASB issued ASC 105, Generally Accepted Accounting Principles,
which establishes the FASB Accounting Standards Codification (ASC), as the sole source of
authoritative U.S. generally accepted accounting principles (GAAP). ASC 105 is effective for
periods ending on or after September 1, 2009.

The financial statement presentation follows the recommendations of ASC 958-205. Under
ASC 958-205, the Association is required to report information regarding its financial position and
activities according to three classes of new assets: unrestricted net assets, temporarily restricted net
assets and permanently restricted net assets.

Public Support and Revenue

All contributions are considered to be available for unrestricted use unless specifically
restricted by the donor. Donor restricted contributions are reported as increases in temporarily or
permanently restricted net assets depending on the nature of the restrictions. When a restriction
expires, temporarily restricted net assets are reclassified to unrestricted net assets. Restrictions on
gifts for the purchase of property and equipment expire when the purchased asset is place in
service.



INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 1 - Summary of Significant Accounting Policies (Continued):

Revenue Recognition

The Association records its revenue from dues and donations as received. Revenue from
advertising is recognized when the Association’s World Record Book or bi-monthly newsletters
are published. Fund-raising events are recorded upon completion of the event.

Donated Services

The Association received substantial donated services that do not meet the criteria set forth in
FASB No. 116 and therefore have not been audited or reflected in the financial statements. FASB
No. 116 requires that for in-kind services to be recorded, the Association would typically need to
purchase the services had they not been donated. It also requires that persons providing these
services have special technical and/or educational skills.

Cash and Cash Equivalents

The Association considers all highly liquid investments with a maturity of three months or
less when purchased to be cash equivalents.

Marketable Securities

The Association classifies its debt and marketable equity securities into held-to-maturity,
trading, or available-for-sale categories. Debt securities are classified as held-to-maturity when
the Association has the positive intent and ability to hold the securities to maturity. Debt
securities for which the Association does not have the intent or ability to hold to maturity are
classified as available-for-sale. Held-to-maturity securities are recorded as either short-term or
long-term on the balance sheet based on the contractual maturity date and are stated at amortized
cost. Marketable securities that are bought principally for the purpose of selling in the near future
are classified as trading securities and are reported at fair value, which the unrealized gains and
losses recognized in earnings. Marketable securities not classified as trading securities are
classified as available-for-sale securities and are carried at fair market value, with the unrealized
gains and losses, net of tax, included in the determination of comprehensive income and reported
in shareholders’ equity.

The Association considers all of its debt and marketable equity securities to be available-for-
sale securities.



INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 1 - Summary of Significant Accounting Policies (Continued):

Financial Accounting Standards Board Statement (FASB) No. 157, Fair Value Measurements,
establishes a framework for measuring fair value. That framework provides a fair value hierarchy
that prioritizes the inputs to valuation techniques used to measure fair value. The hierarchy gives
the highest priority to unadjusted quoted prices in active markets for identical assets or liabilties
(Level 1 measurements) and the lowest priority to unobservable inputs (Level 3 measurements).
The three levels of the fair value hierarchy under FASB Statement No. 157 are described as
follows:

Level 1 Inputs to the valuation methodology are unadjusted quoted
prices for identical assets or liabilties in active markets that the
plan has the ability to access.

Level 2 Inputs to the valuation methodology include; quoted prices for
similar assets or liabilties in active markets; quoted prices for
identical or similar assets or liabilities in inactive markets; inputs
other than quoted prices that are observable for the asset or
liability; inputs that are derived principally from or corroborated by
observable market data by correlation or other means. If the asset or
liability has a specified (contractual) term, the Level 2 input must be
observable for substantially the full term of the asset or liablity.

Level 3 Inputs to the valuation methodology are unobservable and
significant to the fair value measurement.

Inventory

Inventory is stated at the lower of cost or market. Cost is determined by the first-in, first-out
method, and market represents the lower of replacement cost or estimated net realized value.

Property and Equipment

Property and equipment purchased or received as gifts which are valued in excess of $1,000
are capitalized. Property and equipment is valued at cost when purchased or estimated fair value
of at the date of donation. Property and equipment are being depreciated over estimated useful
lives of five to forty years using a straight-line method.

Donated Property and Equipment

Donations of property and equipment are recorded as contributions at their estimated fair
value at the date of donation. Such donations are reported in increases in unrestricted net assets
unless the donor has restricted the donated property to a specific purpose. Property donated with
the explicit restrictions regarding their use and contributions of cash that must be used to acquire
property and equipment are reported as restricted contributions.

10



INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 1 - Summary of Significant Accounting Policies (Continued):

Program Revenue and Expenses

All activities that were used for the purpose of furthering the Association’s mission were
classified for reporting purposes as program revenues and expenses. These activities are run for
the purposes of generating cash flow for the operations of the Association.

Functional Allocation of Expenses

Expenses are allocated to the various functional categories, based on the purpose achieved per
expenditure. Payroll expenses of employees whose time may benefit more than one activity are
allocated based on the time devoted to each function.

Change in Presentation

Certain amounts from 2014 have been reclassified for the 2015 financial statement
presentation. Such reclassifications had no effect on the change in net assets as previously
reported.

Use of Estimates

The preparation of the financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect certain amounts
and disclosures. Accordingly, actual results could differ from those estimates.

Advertising Costs

The Association expenses advertising costs as they are incurred. Advertising costs for the
years ended September 30, 2015 and 2014 amounted to $161,743 and $340,532, respectively.

Subsequent Events

Management has evaluated subsequent events through the date the financial statements were
available to be issued. There were no material reportable subsequent events.

11



INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 2 - Sales Tax Revenue/Advertising Expense:

The State of Florida Statute #288.1169 entitles the Association to receive up to $1,000,000 per year
provided that the sales tax revenues, which Florida receives from the Association and Bass Pro
Trademarks, L.P. is equal to or greater than $1,000,000. The Association, as a part of its obligation under
the State Statute, is required to provide annual national and international advertising and media
promotion in the amount of $500,000.

This amount is paid monthly to the Association at the rate of $83,333. Payments began in March
2000 with a one-year retroactive payment received in July 2000. At the end of this initial 10-year term
(approximately March 2010} the Association must recertify with the Department of Commerce of the
State of Florida. Upon recertification, the Association may receive these payments for an additional 48
months (until approximately February 2014), provided they continue to meet the terms of the Statute.
The International Game Fish Association was recertified by the State during the fiscal year ending
September 30, 2011. The State funds received can be used to pay any operating expenses of the
Association. The Association stopped receiving these funds during the fiscal year ended September 30,
2014. :

Note 3 - Investments:
The following are the major categories of assets and liabilties measured at fair value on a recurring
basis during the years ended September 30, 2015 and 2014, respectively, using quoted prices in active
markets for identical assets (Level 1); significant other observable inputs (Level 2); and significant

unobservable inputs (Level 3):

Assets at Fair Value as of September 30, 2015

Level 1 Level 2 Level 3 Total
Equity Securities
(Available-For-Sale) $_663,916 $__ - $__ - $.663.916
Assets at Fair Value as of September 30, 2014
Level 1 Level 2 Level 3 Total
Equity Securities
(Available-For-Sale) $ 524117 $_ - $__- $_524,117

12



INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 3 - Investments (continued):

Available-For-Sale securities consisted of the following at September 30,:

Gross
Unrealized Fair
Cost Gains/(Losses) Value
2015
Equity Securities $ 647,061 $ 16,855 $ 663,916
Gross
Unrealized Fair
Cost Gains/(Losses) Value
2014
Equity Securities $.478,762 $__ 45355 $_524,117

Note 4 - Accounts Receivable:

Accounts recievable as of September 30, consisted of:

2015 2014

Unrestricted accounts receivable $ - $ -
Temporarily restricted accounts receivable 110,633 43,0647
Permanently restricted accounts receivable 8,672 9,130
Total accounts receivable $__119,305 $__ 52,777

Note 5 - Contingencies:

In the normal course of operations, the Association receives grants and other forms of
reimbursement from various government agencies. These activities are subject to audit by the
funding authority, the purpose of which is to ensure compliance with conditions precedent to
providing such funds. Management believes that the liability, if any, for any reimbursement,
which may arise as a result of audits, would not be material.

13



INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 6 - Property and Equipment:

Property and equipment consist of the following at September 30,

Property and Equipment 2015 2014

Land $10,479,524 $10,479,524
Building 21,599,654 21,599,654
Exhibits and building improvements 8,650,340 8,650,340
Computer equipment and software 248,706 244,244
Office furniture and equipment 508,510 508,510
Vehicles 21,873 21,873
Art work 115,088 115,088

41,623,695 41,619,233

Less: accumulated depreciation (18,134,594) (17,499,657)
Net property and equipment $23,489,101 $24,119,576

Depreciation expense for the fiscal years ended September 30, 2015 and 2014 amounted to
$634,937 and $644,652, respectively. There were property and equipment additions in the amount
of $4,462 and $65,589 for the years ended September 30, 2015 and 2014, respectively.

Note 7 - Works of Art, Collections and Books:

Because the values of the existing collections, including books, works of art, paintings,
photographs, documents and fishing collections (many of which are of historical value and
considered irreplaceable) are not readily determinable, the Association has not capitalized them.
The Association recognizes any donated items of this nature by receipt to the donor without stating
a value.

Note 8 - Deferred Income:
The Association receives advance deposits on fund-raising events and facility rentals and

Grants. As of September 30, 2015, and 2014 the amount being held for future events and facility
rentals and Grants amounted to $514,492 and $708,844, respectively.

14



INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 9 - Long-term Debt:
2015 2014

The Association has a truck loan payable to Ally in the amount of
$18,866. The loan bears interest at 4.90%, requiring monthly payments
of $435 through June 2018. The loan is secured by the truck. % 13,736 $ 17,687

The Association has a loan payable to Wells Fargo in the amount
of $139,034. The loan bears interest at 5.46%, requiring monthly
payments of $3,231 through April 2015. The loan was paid off during
the fiscal year. - 22,210

The Association has a loan payable to Gulfstream in the amount
of $90,958 for insurance premiums. The loan bears interest at 0.0%,
requiring monthly payments of $7,518 through February 2016. 37,590 -

The Association has a loan payable to Premium Finance in the
amount of $12,164 for insurance premiums. The loan bears interest at
8.20%, requiring monthly payments of $1,263 through January 2016. 5,050 -

56,376 39,897
Less: current portion (47,079) (26,649)
$__ 9297 $__13248

Long-term debt maturities for the fiscal years ending September 30, are as follows:

2016 $ 47,079
2017 4,895
2018

4,402
$__ 56376

Note 10 - Lease Commitments:

The Association has several non-cancelable operating leases, primarily for various forms of
equipment, which expire at various dates through February, 2018.

Future minimum lease payments for the fiscal years ending September 30, are as follows:

2016 $ 15,041
2017 7,795
2018 1,248

$_ 24084

15



INTERNATIONAL GAME FISH ASSOCIATION, INC.
NOTES TO FINANCIAL STATEMENTS

SEPTEMBER 30, 2015

Note 11 - Rental Income:
In April, 2015, the Association entered into a lease with Bass Pro Shops for the main floor of
the building. The lease calls for annual rental income of $300,000 for twenty years with renewal
options at the end of the twenty year term.

Future minimum rental income for the next five years ending September 30, are as follows:

2016 $ 300,000
2017 300,000
2018 300,000
2019 300,000
2020 300,000

$__1,500,000

Note 12 - Concentrations of Credit Risk:

The Association's financial instruments that are exposed to concentrations of credit risk consist
primarily of cash and accounts receivable. The Association maintains its cash in bank demand
deposit and savings accounts that at times may exceed federally insured limits. The balances are
insured up to $250,000. The Association has not experienced any losses in such accounts and
believes it is not exposed to any significant credit risk with respect to cash. The Association also
routinely assesses the financial strength of its grantors and, as a consequence, believes that its
grantors accounts receivable risk exposure is limited because a substantial portion of the
receivables are from governmental sources or private foundations.

Note 13 - Discontinued Operations:

As part of the lease agreement with Bass Pro Shops, (See Note 11), the museum ceased
operations in April, 2015. The museum was taken over by Bass Pro Shops and moved out of state
to the Bass Pro Shop museum. The Association no longer receives any revenue associated with the
museum. Management has determined the net loss from the museum to be immaterial to the
financial statements as a whole for the fiscal years ending September 30, 2015 and 2014.
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INTERNATIONAL GAME FISH ASSOCIATION, INC.
SUPPLEMENTAL SCHEDULE OF GIFT SHOP OPERATIONS

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2015

Sales
Cost of sales
Gross profit

Operating expenses
Salaries, wages and payroll taxes
Bank and credit card fees
Depreciation
Mailing costs
Occupancy costs
Office expenses

Total operating expenses

Net (loss) from gift shop

See accompanying notes and independent auditor's report.
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$ 153,289
103,926

49,363

49,727
4,398
12,698
9,908
5,906
1,755

84,392

$ (35029



Schedule #2

INTERNATIONAL GAME FISH ASSOCIATION, INC.
SUPPLEMENTAL SCHEDULE OF FACILITY RENTAL

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2015

Rental income $ 326,106
Operating expenses
Salaries, wages and payroll taxes 90,405
Advertising 8,012
Depreciation 38,096
Occupancy costs 169,980
Miscellaneous expense 2,600
Total operating expenses 309,093
Net income from facility rental $ 17,013

See accompanying notes and independent auditor's report.
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Schedule #3

INTERNATIONAL GAME FISH ASSOCIATION, INC.
SUPPLEMENTAL SCHEDULE OF SPECIAL EVENTS AND FUND-RAISING

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2015

Revenue
Auction and other merchandise sales $ 302,573
Corporate sponsors 56,150
Events registrations 113,256
In-kind donations 244,887
Raffle income 84,164
Total revenue 801,030
Operating expenses
Cost of raffle and auction items 325,964
Participant benefits 22,005
Prizes and trophies 1,373
Miscellaneous expense 6,072
Total operating expenses 355,414
Net income from special events and fundraising $ 445,616

See accompanying notes and independent auditor's report.
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